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Disclaimer

The information contained in these slides and the accompanying oral presentation (together, the "Presentation") have not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 ("FSMA"). If any person is in any doubt
as to the contents of this Presentation, they should seek independent advice from a person who is authorised for the purposes of FSMA and who specialises in advising on investments of this kind. The information contained in this document does not purport to cover
all matters that may be relevant for the purposes of considering whether or not to make any prospective investment and is not intended to provide, and should not be relied upon, for accounting, legal or tax advice. This Presentation is supplied to you solely for
information.

The information contained in this Presentation has been prepared by Savannah Resources plc (the "Company"). The Presentation and any further confidential information made available to any recipient, either orally or in writing, must be held in complete confidence
and documents containing such information may not be reproduced, used or disclosed without the prior written consent of the Company. The Presentation shall not be copied, published, reproduced or distributed in whole or in part, to any other person, for any
purpose at any time. The information contained in the Presentation is not intended to be viewed by, or distributed or passed on (directly or indirectly) to, and should not be acted upon by any class of person other than (i) qualified investors (within the meaning of the
Prospectus Regulation (EU) 2017/1129 and (ii) investment professionals falling within Article 19(5) and high net worth companies, unincorporated associations and partnerships and trustees of high value trusts falling within Article 49(2) respectively of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (or persons to whom it may otherwise be lawfully communicated) (together "Relevant Persons"). Persons who are not Relevant Persons should not attend the Presentation or rely on or act upon the
matters communicated at the Presentation. By accepting the Presentation, you agree to be bound by these restrictions.

The Presentation does not constitute an admission document, prospectus or listing particulars relating to the Company; it has not been approved by the London Stock Exchange or the Financial Conduct Authority, nor does it constitute or form part of any offer,
invitation, inducement or commitment to, sell, issue, or any solicitation of any such offer or invitation to subscribe for, underwrite or buy, any shares in the Company or any of its affiliates to any person in any jurisdiction, nor shall it nor any part of it, nor the fact of its
distribution form the basis of, or be relied on in connection with, or act as any inducement to enter into any contract or investment decision in relation thereto.

No undertaking, assurance, representation or warranty, express or implied, is made or given by or on behalf of the Company, finnCap Ltd, Clarksons Platou Securities AS, or WH Ireland Limited or any of their respective existing or proposed members, agents, affiliates,
representatives, advisers, employees or directors or any other person as to the accuracy, completeness or fairness of the information or opinions contained in this Presentation and no responsibility or liability is accepted by any such person for any loss however arising
from any use of, or reliance on, or in connection with, this Presentation or its contents or otherwise arising in connection therewith. Notwithstanding this, nothing in this paragraph shall exclude liability for any such undertaking, assurance, representation or warranty
made fraudulently.

WH Ireland Limited, Clarksons Platou Securities AS and finnCap Ltd are regulated for the conduct of investment business in the UK by the Financial Conduct Authority, are acting exclusively for the Company and are not acting on behalf of any recipient or reader of this
Presentation and will not be responsible to any person for providing the protections afforded to their customers or for advising any such person in connection with this matter. Any such person is recommended to seek their own independent legal, taxation and
investment advice. Neither the receipt of this Presentation, nor any information contained therein or supplied with the Presentation or subsequently communicated to any person in connection with the Presentation either constitutes, or is to be taken as constituting,
the giving of investment advice by WH Ireland Limited, Clarksons Platou Securities AS or finnCap Ltd to any person.

Certain statements in the Presentation are forward-looking statements, and the Presentation itself has been based upon a number of assumptions, forecasts and Projections of the Company which by their nature are forward-looking and should not be relied upon in
isolation. Forward-looking statements are typically identified by the use of forward-looking terminology such as "believes", "expects", "may", "will", "could", "should", "intends", "estimates", "potential", "anticipate", "plans" or "assumes" or similar expressions, or by
discussions of strategy that involve risk and uncertainties. By their nature, forward-looking statements, assumptions, forecasts and Projections involve a number of risks and uncertainties, and in some cases are based on estimates and incomplete information, that
could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements or by the Presentation as a whole. These risks and uncertainties, and the impact they have on the assumptions, forecasts and Projections
contained in the Presentation, could adversely affect the outcome and financial effects of the plans and events described herein.

The distribution of this document in certain jurisdictions may be restricted by law and therefore persons into whose possession this document comes should inform themselves about and observe any such requirements or restrictions and this document must not be
distributed in or into any jurisdiction in which it would be unlawful. Any such distribution could result in a violation of the law of such jurisdictions. The securities referred to in this presentation have not been and will not be registered under the US Securities Act of
1933, as amended, (the "US Securities Act") or under any securities laws of any state or other jurisdiction of the US and may not be offered, sold, resold, taken up, exercised, renounced, transferred or delivered, directly or indirectly, within the US, Australia, Canada,
Japan, the Republic of Ireland or the Republic of South Africa, or to, or for the account or benefit of, any person with a registered address in, or who is resident or ordinarily resident in, or a citizen of, the US, Australia, Canada, Japan, the Republic of Ireland or the
Republic of South Africa, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act and/or any other applicable securities laws.
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Significant experience in natural resources and Portugal

Executive Management

1) Board Director

David Archer, Chief Executive Officer1:

▪ Over 30 years’ international mining industry experience

▪ Outstanding track record of successful public company

development – resources, telecommunications, oil & gas

▪ CEO of ASX quoted Savage Resources - developed from small

IPO to a mid-tier mining group with a market cap of ~AUD$400m

▪ Advanced ASX quoted Hillgrove Resources from a listed shell into

a profitable, dividend paying, AUD$200m market cap company

Dale Ferguson, Technical Director1:

▪ Over 20 years' experience in the resources industry with Hillgrove

Resources Limited, Thundelarra Exploration, Savage Resources

Limited, Gasgoyne Gold Mines and Slipstream Resources

▪ Experience spans greenfields and near mine exploration, resource

delineation, feasibility studies, due diligence investigations and

mine development and operations

Michael McGarty, Chief Financial Officer:

▪ Over 10 years’ experience in the resource sector

▪ Qualified accountant with extensive M&A, financial leadership, and

strategic planning experience

▪ Previous roles at blue chip MNC (Ingersoll Rand - NYSE:IR)

covering Europe, Middle East and Africa: Commercial Financial

Controller, Director of FP&A, Leader of European Sarbanes-Oxley

compliance initiative, finance and project Management

Joao Barros, Portugal Country Manager:

▪ Over 17 years of mining experience

▪ Significant senior management experience across lithium, gold, tungsten,

tin and VMS deposits in the Iberian Peninsula

▪ Director on the board of the Portugal BatPower consortium

▪ Member of the Portuguese Engineers Association

Paul O’Donaghue, Mozambique Country Manager:

▪ Former diplomat at the Irish Embassy in Mozambique, Paul has lived in

Mozambique for over twenty years and is a Portuguese speaker

▪ Experienced in dealing with Government institutions, UN agencies,

diplomatic missions, NGOs and local communities

▪ Founded Matilda Minerals and has extensive private sector experience

Asa Bridle, Commercial Officer/Business Development Manager:

▪ Over 20 years’ experience across geology, commodity marketing, equity

capital markets and business development

▪ Previous roles include mining equity analyst, consultant geologist, and

marketing precious metals to industrial consumers for Johnson Matthey

Joana Prazeres, Head of Communications and Community Affairs:

▪ Nearly 20 years’ experience across strategic marketing, communication,

business development, negotiation and management

▪ Previous roles include Marketing Manager, Brand & Product Manager

and Key Account Manager across a range of sectors for multinational

companies such as Sika, AEG-Electrolux and Leroy Merlin
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Li Carbonate (LHS) Li Hydroxide (LHS)

Spodumene (RHS) Pilbara 1st SC Auction

EV sales up, lithium prices up, sector investment up, lithium deficit looming

Highlights: The Electric Vehicle and lithium markets in 2021

1) Sales data from EV volumes.com

2) Historical prices (solid lines) - SPA Angel/AsiaMetals; forecast prices (dashed lines) – Macquarie 1 July Research note, ‘Australian Lithium Miners’; Pilbara Minerals auction price -

http://www.pilbaraminerals.com.au/site/PDF/0304da62-97bb-4e09-a2b9-72f9c2ca24d6/ResultsofInauguralBMXAuction

3) Benchmark Mineral Intelligence, Clarksons Platou Securities AS
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Lithium Market balance3

Potential deficit
from 2021/2 and 
widening

Lithium raw material prices2

Electric Vehicle (‘EV’) sales1: 

▪ Jan-May global sales of BEV and PHEV: 2.05m (+73% y-o-y)

▪ EV sales represented 15% of total European light vehicle sales in April

▪ EV Volumes.com forecasting FY global EV sales of at least 5.7m (+76% vs. 2020)

Lithium market:

▪ Continuation of price recovery for lithium raw materials started in H2 2020, price forecasts upgraded

▪ US$3.5bn raised by lithium companies for project development and expansions

▪ Forecast of near-term Li deficit is becoming more accepted by the market

US$1,250/t achieved by Pilbara 

Minerals in its 1st online SC auction, 29 

July 2021 (10,000t lot, 5.5% Li2O, FOB 

Port Hedland)
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Savannah is in the right place at the right time

Focused on the rapidly developing European lithium battery value chain

1) https://ec.europa.eu/growth/industry/policy/european-battery-alliance_en 2) https://ec.europa.eu/commission/commissioners/2019-2024/sefcovic/announcements/speech-european-raw-material-alliance-kick-meeting_en

3) BNEF 1Q 2021Electrified Transport Market Outlook 4) BNEF: Global Lithium-ion supply chain ranking – Country rankings in 2020 and 2025 (September 2020)

5) https://ec.europa.eu/info/sites/info/files/factsheet_1_en.pdf 6) https://ec.europa.eu/commission/presscorner/detail/en/ip_21_2985

7) https://www.portugal.gov.pt/download-ficheiros/ficheiro.aspx?v=%3d%3dBQAAAB%2bLCAAAAAAABAAzNDQzNgYA62SpeQUAAAA%3d

Extraction Refining Active materials Cell
Battery 

assembly
Recycling

Savannah’s position in the battery value chain

▪ The European Commission targets:

o Making the EU carbon neutral and reducing EU transport emissions by 90% by 20501

o Creating a lithium battery value chain and reducing the EU’s reliance on imported LiBs/LiB materials2

▪ Europe accounted for 42% of global EV sales in 20203

▪ China currently dominates the battery value chain with global market shares of4: 

o Battery grade metals refining: 50%; Cell manufacturing capacity: 78%; component manufacturing: 63%

▪ To reach its targets the European Commission has:

o Created the European Battery Alliance and the European Raw Material Alliance

o Created platforms for private investments into sector (SAV supported by EIT InnoEnergy)

o Announced €1,850bn post-COVID 2021-27 recovery funding5 including:

• A €673bn Recovery & Resilience facility (RRF) focused on investment into the green & digital transitions6

• Portugal’s €16.6bn RRF plan was approved by the EC in June 2021 with €2.2bn already received6

• Portugal’s plan includes over €900m for business innovation and green agendas7
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Battery manufacturing underway and set for rapid growth, lithium chemical production to be initiated

Lithium chemical and battery production in Europe

Source: Public sources
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Europe’s leading conventional lithium development company

Introduction to Savannah Resources

1) Per 3 Sept 2021, Bloomberg

2) Scoping study, 14th June 2018 (excludes contingencies)

3) As per 31st May 2019 RNS – Measured, indicated and inferred resource

Lithium development company

▪ LSE listed lithium development company with headquarters 

in London

▪ Incorporated in 2010 and acquired its flagship asset, Mina 

do Barroso in 2017 (100% ownership) to produce lithium 

concentrate

USD 85m
Market capitalisation1

USD 271/t
LOM C1 cash cost CIF China2

USD 356m
NPV8% before tax2

USD 109m
Capital expenditures2

27Mt @ 1.06% Li2O
Total resource3

175 ktpa
Avg annual spodumene production2

Significant exploration potential

▪ Extensions to Mina do Barroso – new deposits and 
discoveries

▪ Portuguese lithium exploration tender – targets identified

▪ Reviewing potential exploration targets in the Iberian 
Peninsula

Key Company & Project Figures

Location

Largest conventional lithium project in Europe

▪ Largest European hard rock spodumene resource with 
27Mt @ 1.06% Li2O plus further mineral resource potential

▪ Conventional open pit mining and flow sheet

Portugal
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Progress to production to drive shareholder value creation

Mina do Barroso: Largest conventional lithium project in Europe

Key scoping study results

Development CAPEX (excluding contingencies) USD 109m

Product 6% Li2O spodumene concentrate

Concentrate production 175 ktpa

Spodumene price assumption 685 USD/t

NPV8 (post-tax) USD 241m

IRR (post-tax) 48.6%

Payback time (post-tax) 2.1 years

Life of Mine 11 years

LOM C1 cash cost2 271 USD/t

Project Quality:

▪ Europe’s largest resource of hard rock spodumene lithium 

▪ Lithium extracted with conventional mining and processing techniques

▪ Features a 30-year mining lease1 and a 3-block mining lease application

▪ Scoping study completed in 2018 demonstrated:

▪ Highly positive economics 

▪ Low technical risk (open-pit mining and conventional spodumene processing)

▪ Added value from co-products 

Future value drivers include: 

▪ Environmental licence award, Environmental Impact Declaration expected Q4 2021

▪ Offtake agreements & associated financing

▪ Strategic investments

▪ Completion of DFS3

▪ Greening of project, targeting zero-carbon lithium

▪ Resource expansion and additional exploration

▪ Development of lithium conversion capacity in Europe by 3rd parties

Source: Company filings

1) Mina do Barroso mining lease term to May 2036

2) C1 cash cost includes mining, processing, site infrastructure, G&A, freight, royalties and co-product credits

3) Completion schedule subject to COVID-19 related restrictions and EIA review schedule set by Portuguese regulator 
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Mina do Barroso: Ideally placed for Europe’s new Li conversion capacity

Spain

Portugal

Mina do 
Barroso

Port of 
Leixoes

Hydro power1

Solar and wind 
power2

To customers

Source: Company filings
1) Iberdrola, 2) EDP
*Locations of the local refinery and power production are placed illustratively

Portugal’s renewable power and existing infrastructure adds to the Project’s potential 

▪ Mine located close to the Spanish 

border, in Northern Portugal

▪ Local electricity produced mainly 

from hydro, solar and wind with 

zero carbon emissions will power 

the Project

▪ After processing and 

concentrating, spodumene is 

transported by truck to either a 

local refinery or to other customers

▪ Deep-water port of Leixões is 

located 145 km by truck to the 

west

▪ Short distance to port reduces 

carbon footprint for delivered 

product Refinery

Spodumene flow
Power flow

*

*

*
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Sustainable mining is key when developing lithium for the energy transition

ESG: Savannah’s commitments

Environmental

▪ Mina do Barroso Project is expected to create 200+ 
long-term direct jobs, and with a preference for 
sourcing from local suppliers could create additional 
indirect jobs too

▪ Committed to community programs such as the 
Benefit Sharing Plan and other active community 
engagement initiatives

▪ Mina do Barroso will act as a major income generator 
for municipalities through taxes and royalties

1) Company estimate based on data from European Environment Agency and European Automobile Manufacturers Association

Social Governance

▪ Extracted lithium will help to remove 100Mt of CO2

from the EU transport sector1

▪ Dry stacked tailing – no tailings dam

▪ Maximise the use of renewable energy and 
electrification to move towards a carbon neutral 
product

▪ Ongoing landscaping during project life to rehabilitate 
the area as mining progresses; 

▪ Active management to protect biodiversity

▪ Real time monitoring and public reporting of 
environmental KPIs

▪ Directors’ interests are aligned with the shareholders 
as they have invested nearly £10m cash in the 
company and have shareholdings totaling 22%

▪ As a UK Plc listed on the AIM market of the London 
Stock Exchange, transparency is obtained on a 
similar basis for all shareholders as the Company 
adheres to all reporting requirements

▪ Adheres to QCA Corporate Governance Code



13

Target: to create a premium, carbon-neutral lithium concentrate in the EU

Opportunities to further enhance Savannah’s ESG profile

Source: Behault Mining (upper picture)

▪ Building on Savannah’s Green and Smart mining initiative, several opportunities 

have been identified to further reduce the carbon footprint of the Mina do Barroso 

operation  

▪ Studies and negotiations that will be advanced include:

o Sourcing 100% renewable energy power

• 100% Green Power Purchase Agreement (PPA)

• Local power generation projects (solar, mini-hydro, wind)

o Roadmap for the transition to electrification of mine fleet and haulage

o Alignment of ESG reporting standards and frameworks with offtake partner(s)

▪ Successful outcomes will be built into the DFS

▪ Target: To create a premium, carbon-neutral lithium concentrate in the EU
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Low cash cost secures cash flow in cyclical lows

Positioned as one of the world’s lowest cost producers of lithium raw material

Source: Clarksons Platou Securities AS based on data from Benchmark Intelligence

▪ The chart illustrates a combination 
of current producers and most likely 
projects to be realised by 2025

▪ Benchmark converts all projects to 
a lithium carbonate equivalent 
(LCE) basis to obtain comparability

▪ For operations producing 
spodumene, freight costs to 
processing point and a conversion 
margin to lithium carbonate are 
included

▪ Marginal producers are the first to 
reduce production in a low-cost 
price environment providing solid 
protection for low-cost producers 
like Savannah

Total cost curve for estimated 2025 production (LCE) Comments
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Savannah has a very competitive total production cost
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Key deposits and targets

Multiple lithium deposits across the 30 years c-100 mining lease1

Source: Company information

1) Mina do Barroso mining lease term to May 2036

Pegmatite quarrying taking place on Block A 

▪ The additional Aldeia Mining Lease Application ground

adds potential to enhance mine site logistics with

significant further resource expansion potential
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The company has grown the spodumene resource rapidly to become Europe’s most significant conventional deposit

Mina do Barroso resources

Source: Company filings

Resources compliant with JORC code 2012 edition

Cautionary Statement: The potential quantity and grade of the Exploration Targets is conceptual in nature, there has been insufficient exploration work to estimate a mineral resource and it is uncertain if further exploration will result 

in defining a mineral resource

May
2017

Dec
2017

Feb
2018

May 
2018

Sep
2018

May
2019

5

10
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20

25

30

35

40

45

50

Apr
2019

Potential Project Mineral 
Inventory Range

Exploration Target Range
Mineral Resource

(Mt)

Historic development in resource and exploration potential

Current JORC mineral resource on the mining lease

Tonnage
(Mt)

Grade 
(Li2O%)

Contained Li2O 
(kt)

Contained LCE 
(kt)

Measured 6.6 1.1 72 177

Indicated 8.4 1.0 87 214

M&I 15.0 1.0 159 391

Inferred 12.0 1.1 128 316

Total 27.0 1.0 286 707

▪ Spodumene is the primary Li2O bearing mineral

▪ Fe2O3 levels are low at 0.8%, important for Li chemical 

manufacturers

▪ Other significant minerals are feldspar, quartz and mica

▪ Large potential exploration upside in the area 
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Designed to minimise impact, complemented by existing road and power infrastructure

Conceptual site layout

Conceptual plant design



18

Mina do Barroso timeline

Significant value adding milestones in the near term

1) Completion schedule subject to COVID-19 related restrictions and EIA review schedule set by Portuguese regulator 

2) Likely to take place in 2022 after environmental assessment on tender areas has been completed in 4Q 2021

2022 targets

▪ Finalise commercial 

arrangements for MdB

▪ Complete DFS1

▪ Secure project funding

▪ Participate in Portugal Li 

tender2

▪ Commence wider lithium 

exploration on Iberian 

Peninsula

2020 achievements

✓ EIA application and Mine 

Plan submitted

✓ Advanced project 

investment and offtake 

discussions

✓ Agreement with EIT 

InnoEnergy (BIP)

✓ Socio-Economic Study 

published

2018 achievements

✓ 75% project acquisition 

completed

✓ Positive scoping study 

published

✓ 3 increases made to 

JORC resource

2021 targets

▪ Advance commercial 

arrangements for MdB

▪ EIA approval and progress 

licensing

▪ Initiate project ‘greening’ studies 

▪ Present Community Benefit Plan

▪ Identify Spanish Li targets

2019 achievements

✓ Acquisition of remaining 

25% stake

✓ 2 mineral resource 

upgrades to 27Mt @ 

1.06% Li2O

✓ First co-product estimate

✓ Exercise of Aldeia option 

to increase project area by 

50%

202220202018 202120192017

2017 achievements

✓ 75% project acquisition 

deal announced

✓ Maiden JORC inferred 

resource estimate made

2023 targets

▪ Project construction

▪ Project commissioning

▪ First spodumene 

concentrate

▪ Continue wider Iberian Li 

exploration and evaluation

2023
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Mina do Barroso offers significant lithium supply and the highest capital returns from a low capex requirement

One of the best European lithium exposures

Source: Public filings

1) EUR (base) = PFS base case; EUR (acc) = PFS accelerated case; 2) Chart data based on market values on 24 June 2021 (Keliber based on 23 Feb 2021 announcement) and relevant published studies 3) Assumed prices for the 

respective projects – EUR: 18,351 USD/t for hydroxide, VUL: 14,925 USD/t for hydroxide, ZNWD: 26,261 USD/t for Li Fluoride, KEL: 14,106 USD/t for hydroxide, EMH: 12,000 USD/t for hydroxide, INF: 16,004 for hydroxide, SAV: 

685 USD/t for spodumene

49%

42%

29%

24%
22%21%

19%
16%

SAVINFEMHKELZNWDVULEUR
(acc)

EUR
(base)

Estimated attributable LCE production (ktpa)1 Attributable CAPEX/Mcap1,2 Post-tax IRR1,3

▪ The European battery market will become one of 
the world’s largest and so will its demand for 
lithium

▪ Savannah has one of the largest attributable 
production capacities among its European peers

▪ Vulcan is not based on conventional spodumene 
mining but a currently unproven thermal brine 
extraction process

▪ The production capacity will demand large 
investments

▪ Savannah has the 2nd smallest remaining total 
investment, compared to the market capitalisation
of the company 

▪ An investment in Savannah’s Mina do Barroso 
project is expected to yield the highest returns of 
the European lithium players

7.3 7.4 7.9 8.9 
10.7 10.9 

22.1 

37.4 

ZNWD EUR
(base)

INF EUR
(acc)

KEL EMH SAV VUL

1.1 1.3

2.8
3.2 3.3

6.0

8.0

9.2

EMH SAV KEL VUL ZNWD EUR
(base)

INF EUR
(acc)
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Savannah’s NPV multiples should increase with project advancement

Mina do Barroso: Value creation through progress

1) Chart data based on market values on 25 June 2021 and relevant published project economic studies except Pilbara Minerals Pilgangoora Mine NPV taken from Canaccord Genuity Pilbara Minerals research note, 17 May 2021 

P/NPV (x) ratios for hard rock spodumene peers1

▪ Current peer group multiples imply further derisking of the Mina

do Barroso Project should generate higher valuations for

Savannah

Future value drivers include: 

▪ Environmental licence award

▪ Offtake agreements & associated finance

▪ Strategic investment

▪ Completion of DFS

▪ Securing of project finance

▪ Resource expansion and additional exploration

▪ PRODUCTION

PEA/Scoping study
completed

PFS completed

FS completed

In Production
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Europe’s leading conventional lithium project

Investment summary

1) LCE demand estimate based on forecast growth in European Gigafactory capacity, slide 3

2) https://ec.europa.eu/commission/commissioners/2019-2024/sefcovic/announcements/opening-remarks-press-conference-following-launch-friends-batteries-group-european-parliament_en

3) Directors’ opinion based on peer group metrics presented on slides 17 & 18

Rapidly growing 

market

▪ EU electric vehicle sales growing rapidly – 137% increase year-on-year in 2020

▪ 10x growth in European LCE demand estimated by 20301

▪ Europe estimated to be the world’s 2nd largest lithium battery manufacturing base by 2024/20252

Timing and scale

▪ Mina do Barroso is Europe’s most ‘’shovel ready’’ Project to produce lithium spodumene –

preferred feed for LiOH/latest LiBs

▪ Li production equates to ~0.5m EV battery packs per annum

Value opportunity

▪ Very attractive valuation metrics vs. peer group3

▪ Offtake & investment interest to be turned into formal agreements 

▪ EIA approval and completion of DFS

▪ Project development and early European production

Carbon neutral

▪ Target to be carbon neutral

▪ Sourcing 100% renewable power

▪ Electric mining fleet
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▪ The Company was listed on AIM as African Mining & Exploration plc

Committed to the future needs of a greener world

Company history

2010

▪ Acquired 80% interest in Mozambique mineral sands project
Company name changed to Savannah Resources 

2013

▪ Landmark joint venture with Rio Tinto in Mozambique 2015

▪ Acquired lithium exploration assets in Finland 2016

▪ Solidified strategic direction within electrification - acquired 75% stake in the Mina do 
Barroso (MdB) project in Portugal2017

▪ A highly positive scoping study was completed for MdB - established as the flagship asset 
of the company2018

▪ Acquired remaining 25% stake in MdB becoming sole owner 
Project’s footprint expanded by 50% by acquisition of 3 adjacent mining blocks 2019

▪ Environmental Impact Assessment and Mine Plan filed with the Portuguese regulators 2020

▪ Multiple offtake and investment inquiries received – negotiations ongoing
£10.3m raised in oversubscribed placing
EIA: public consultation phase completed

2021
YTD
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Feldspar and quartz

Significant additional value from co-products at Mina do Barroso

91%

6%
3%

Spodumene Feldspar Quartz

Source: Company filings, Britannica, 1) Findings by First Test Minerals Ltd 

LOM expected revenue split

Feldspar

▪ Like feldspar, used in the production of ceramics 
and glass

▪ Used to line kilns as a refractory product 
because of the high melting point

▪ Constitutes an important material in the 
electronics industry

Quartz

▪ Used in the production of ceramics and glass

o Portugal and Spain are two of the larger 
producers of ceramics and ceramic tiles in 
Europe with 0.57 bn m2 per year1

▪ Used as a fluxing agent and glazes

Comments

▪ Commercial test work has shown that the 

feldspar is suitable for use in ceramics and the 

quartz for use in lead crystal and container glass

▪ Discussions are underway with potential offtake 

partners and customers for all products

▪ These products can become an important 

revenue stream for the company and may 

constitute about 10 % of the total
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The Portuguese geology attracts mining major

Fortescue’s lithium tenements

FMG tenements

Savannah tenements

Mina do Barroso 
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Electrification development supported by tax reduction and subsidies leading to ICE limitations/bans 

Governmental push towards electrification of vehicles

Source: Public filings, BNEF, Benchmark Mineral Intelligence, Clarksons Platou Securities AS

▪ Electrical vehicle revolution plays a key part in decarbonising
the environment

▪ China and Europe expected to have most significant growth 
in EV sales the coming years

▪ Certain governments incentivised EV adoption by offering tax 
reductions, subsidies, and perks as public charging stations 
and allowing for EVs in carpool lanes 

▪ Global EV sales expected to reach 11.8m units by 2025, 
representing 11.2% penetration rate
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Japan Global

Lithium price development

2025 2030 2035 2040

Only sell new 
energy cars 2035

Ban sales of new 
ICE cars2025

Ban sales of new 
ICE cars2030

Ban sales of new 
ICE cars2035

Ban sales of new 
ICE cars2030

Ban sales of new 
ICE cars2030

100% e-vehicle 
nation2030

Ban sales of new 
ICE cars2035

Ban sales of new 
ICE cars2035

Only sell new 
energy cars 2040

Only sell new 
energy cars 2040
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Mutamba Mineral Sands Project
Completing technical and corporate review to clarify Mutamba’s future

Source: Company filings

1) THM – Total Heavy Minerals

▪ The Mutamba mineral sands project in Mozambique is being developed by 
Savannah Resources and Rio Tinto

o One of the world's largest resources of heavy mineral sands

o 4.4 billion tonnes at 3.9% THM1

▪ Joint venture agreement was entered into with Rio Tinto in 2016

o Savannah currently owns 20% which will increase to 35% upon completion of 
a PFS and 51% if a DFS is completed

o Rio Tinto has the right and obligation to purchase 100% of the production at

commercial terms

▪ Scoping study completed in 2017 highlighted the economic feasibility for the production 
of ilmenite and a non-magnetic concentrate containing zircon and rutile

▪ Located near the coast and with excellent infrastructure in place;

o Road

o Power

o Access to ports 40 km east to Inhambane and Maxixe

o Utilising existing Rio Tinto camp and equipment

▪ 25-year mining licenses awarded for the 3 key concessions in 2019

▪ Fariview Solutions appointed in 4Q 2020 to assist with technical and corporate review of 
the project

▪ Savannah is currently evaluating alternative corporate structures for Mutamba to unlock

more shareholder value
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Europe’s Leading Conventional 

Lithium Project

Thank You


