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Disclaimer
The information contained in these slides and the accompanying oral presentation (together, the "Presentation") have not been approved by an authorised person within the meaning of the Financial Services and Markets 
Act 2000 ("FSMA"). If any person is in any doubt as to the contents of this Presentation, they should seek independent advice from a person who is authorised for the purposes of FSMA and who specialises in advising on 
investments of this kind. The information contained in this document does not purport to cover all matters that may be relevant for the purposes of considering whether or not to make any prospective investment and is 
not intended to provide, and should not be relied upon, for accounting, legal or tax advice. This Presentation is supplied to you solely for information.

The information contained in this Presentation has been prepared by Savannah Resources plc (the "Company"). The Presentation and any further confidential information made available to any recipient, either orally or in 
writing, must be held in complete confidence and documents containing such information may not be reproduced, used or disclosed without the prior written consent of the Company.  The Presentation shall not be 
copied, published, reproduced or distributed in whole or in part, to any other person, for any purpose at any time.  The information contained in the Presentation is not intended to be viewed by, or distributed or passed on 
(directly or indirectly) to, and should not be acted upon by any class of person other than (I) qualified investors (within the meaning of the Prospectus Regulation (EU) 2017/1129 and (ii) investment professionals falling 
within Article 19(5) and high net worth companies, unincorporated associations and partnerships and trustees of high value trusts falling within Article 49(2) respectively of the Financial Services and Markets Act 2000 
(Financial Promotion) Order 2005 (or persons to whom it may otherwise be lawfully communicated) (together "Relevant Persons").  Persons who are not Relevant Persons should not attend the Presentation or rely on or 
act upon the matters communicated at the Presentation. By accepting the Presentation, you agree to be bound by these restrictions.

The Presentation does not constitute an admission document, prospectus or listing particulars relating to the Company; it has not been approved by the London Stock Exchange or the Financial Conduct Authority, nor 
does it constitute or form part of any offer, invitation, inducement or commitment to, sell, issue, or any solicitation of any such offer or invitation to subscribe for, underwrite or buy, any shares in the Company or any of its 
affiliates to any person in any jurisdiction, nor shall it nor any part of it, nor the fact of its distribution form the basis of, or be relied on in connection with, or act as any inducement to enter into any contract or investment 
decision in relation thereto.

No undertaking, assurance, representation or warranty, express or implied, is made or given by or on behalf of the Company, or SP Angel Corporate Finance LLP (‘SP Angel’), or any of their respective existing or proposed 
members, agents, affiliates, representatives, advisers, employees or directors or any other person as to the accuracy, completeness or fairness of the information or opinions contained in this Presentation and no 
responsibility or liability is accepted by any such person for any loss however arising from any use of, or reliance on, or in connection with, this Presentation or its contents or otherwise arising in connection therewith.  
Notwithstanding this, nothing in this paragraph shall exclude liability for any such undertaking, assurance, representation or warranty made fraudulently.

SP Angel is regulated for the conduct of investment business in the UK by the Financial Conduct Authority, are acting exclusively for the Company and are not acting on behalf of any recipient or reader of this Presentation 
and will not be responsible to any person for providing the protections afforded to their customers or for advising any such person in connection with this matter. Any such person is recommended to seek their own 
independent legal, taxation and investment advice. Neither the receipt of this Presentation, nor any information contained therein or supplied with the Presentation or subsequently communicated to any person in 
connection with the Presentation either constitutes, or is to be taken as constituting, the giving of investment advice by SP Angel to any person.

Certain statements in the Presentation are forward-looking statements, and the Presentation itself has been based upon a number of assumptions, forecasts and Projections of the Company which by their nature are 
forward-looking and should not be relied upon in isolation. Forward-looking statements are typically identified by the use of forward-looking terminology such as "believes", "expects", "may", "will", "could", "should", 
"intends", "estimates", "potential", "anticipate", "plans" or "assumes" or similar expressions, or by discussions of strategy that involve risk and uncertainties.  By their nature, forward-looking statements, assumptions, 
forecasts and Projections involve a number of risks and uncertainties, and in some cases are based on estimates and incomplete information, that could cause actual results or events to differ materially from those 
expressed or implied by the forward-looking statements or by the Presentation as a whole.  These risks and uncertainties, and the impact they have on the assumptions, forecasts and Projections contained in the 
Presentation, could adversely affect the outcome and financial effects of the plans and events described herein.

The distribution of this document in certain jurisdictions may be restricted by law and therefore persons into whose possession this document comes should inform themselves about and observe any such requirements 
or restrictions and this document must not be distributed in or into any jurisdiction in which it would be unlawful.  Any such distribution could result in a violation of the law of such jurisdictions. The securities referred to 
in this presentation have not been and will not be registered under the US Securities Act of 1933, as amended, (the "US Securities Act") or under any securities laws of any state or other jurisdiction of the US and may not 
be offered, sold, resold, taken up, exercised, renounced, transferred or delivered, directly or indirectly, within the US, Australia, Canada, Japan, the Republic of Ireland or the Republic of South Africa, or to, or for the 
account or benefit of, any person with a registered address in, or who is resident or ordinarily resident in, or a citizen of, the US, Australia, Canada, Japan, the Republic of Ireland or the Republic of South Africa, except 
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act and/or any other applicable securities laws.



Savannah Resources
AT A GLANCE

Main company features

Shareholding structure1

Increasing European shareholding continued
Board & Staff total shareholding now c.16%1

1 .Proforma 4 July 2025, Total Board (ex AMG) & staff stake c.16% 
including Al Marjan, Slipstream Resources, Other Board & staff
2.Cash as at 30/6/25 + net fundraise
3. Based on offtake heads of terms agreement with AMG as per 
RNS 20 June 2024
4. As at 23 July 2025  

Share price 
performance

Market Cap4 £78.5m (US$106m) - 
2,309m shares in issue

Significant value to be created 
through ongoing development of 
the project, derisking & market 
recovery

100% owner of Europe’s 
largest lithium spodumene 
deposit, located in Portugal

Experienced team with strong 
credentials in Lithium, Energy 
Transition, Mining & Portugal

50-75% offtake still free3 – lots of 
strategic optionality for more 
partnerships

Significant news flow & 
further value on path to first 
production around end 2027

A ‘Strategic Project’, delivering 
Portugal & EU domestic Li Battery 
value chain development

42.0%
Other

0.5%
SAV Staff 3.2%

Slipstream
Resources

15.7%
AMG

12.3%
Al Marjan

10.0%
Mário 

Ferreira

10.0%
Grupo 

Luisaves

6.3%
Inv. Insts

Established lithium industry 
player & EU refiner onboard as 
1st Strategic Partner & Offtaker

Cash US$18.6m2

Growth in Institutions & Staff with the raise
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A very competitive, global 1st-quartile SC Li project
First phase producing around end 2027, expected to deliver strong value at scale

Economics are robust1Savannah’s Barroso Lithium Project

1, As per Scoping Study RNS, 12 June 2023   |   2, A dilution factor of 5% and mining recovery of 95% was applied to the in-pit Measured, Indicated and Inferred resources (global average 1.05% Li2O) to estimate the mineral inventory
3, C1 operating costs include all mining, processing, transport, G&A and community costs, and are net of ceramic by-products credits (-US$132/t concentrate) and exclude royalties
4, All-in Sustaining Costs include all mining, processing, transport, G&A and community costs, royalties, sustaining capex and closure & rehabilitation costs, and are net of ceramic by-products credits (-US$132/t concentrate)
5,  Source: rho motion |  6,  Based on Canaccord Genuity estimate of 300kt LCE European demand in 2030 from Savannah research 6 May 2025

Mining Inventory 20.5Mt at 0.96%2 Li2O

Initial life of Project 14 years

Avg Annual conc. production ~190kt @ min. 5.5% Li2O

Gross Li-Carb/Hydr. Equiv 26ktpa LCE/29.5ktpa LHE

Initial Capex (+19% contingency) US$235.9m (US$280m)

Average C1 cash costs3/AISC4 US$292/t; US$409/t

Global SC C1 cost curve position 1st quartile (C1) 
2nd quartile (C1 ex. by-product credits)

Post-tax NPV8% US$953m

Breakeven SC5.5 price US$600/t

Scoping study results, at avg US$1464/t SC5.5A relevant size, even before scaling it up

Feed for 1-2 processing trains in a 
typical Li conversion plant at start

500k+ EV battery packs 
p.a. (>16% EVs sold in 
EU in ‘24)5

87% of the EU’s CRMA target of 
10% endogenous Li by 20306

Optimised from start: learning from the experience of the 
best in the Western Australian lithium industry. Starting 
production 1 year after Keliber in Finland

Time to Market: operational in 2027, an ideal 
moment in terms of global market needs & EU 
strategic and geopolitical imperatives

Circularity at its core: 80%+ renewable power, quartz 
/ feldspar concentrate by-product, ideal for the local 
ceramics industry (within 200-400km of the Project)

Purity: a clean concentrate with low iron & mica 
content ideal for manufacturing Li battery chemicals
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Key trends to reiterate after recent market turmoil1
Medium-term outlook keeps getting stronger...

Robust EV sales, outpacing 2024: 
 H1 2025 +28% WW vs. H1 2024 at 9.1m units

European markets now stronger vs 2024: 
H1 2025: DE +40%, UK +32% & Spain +85%

Even North America grew: 0.9m,+3% 
Remains distant 3rd after China (5.5m, 
+32%) & EU (2.0m, +26%).

BESS: Battery Energy Stationary 
Storage adoption curve showing 
faster-than-solar behavior. Top-
20 countries may do ~x3 from 
2024 to 2027

Li Price: After a Lithium bottom 
at ~610$ (above our breakeven), 
prices have recovered 25-35% 
over last 4 weeks, to now 
stand at ~750-800+$/Ton

Mega-caps investing in Li. 
supply sector: GM (Q4 2024), 
Rio Tinto (Q2 2025, Q4 2024), 
VW (Q4 2024), Aramco (Q1 
2025)

Short term supply imbalance 
to be absorbed until we start 
production & longer downwards 
pressure now may widen 
demand-supply gap thereafter

X3 >25%

Mega-caps Imbalance0.0
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1. Rho motion EV and BESS data 6
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Global Lithium Supply & Demand outlook1

Industrial use Batteries - Evs Batteries - other Total supply SC6 price forecast (RHS)

Mid-term & Structural Trends

1. Canaccord’s March 2025 sector note

Demand

Price incentive, & 
EV product maturity
From fiscal push to 
structural penetration
BSS demand boom
SSB’s & Robots – upside!

Supply

Price incentive, with 
lagging market winter

Market cleanup, global
pipeline lacks new projects 
in 2025-2030 window

African projects’ 
geopolitical risk

Imbalance
Global shortage coming

Regional need even more 
paramount in geopolitical 
tension

Tightening market conditions expected from 2027
SC Incentive Price at or above US$1500/T

Savannah First 
Production
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…reinforcing that 2028 will likely offer a great opportunity 
for ramp up of a new project



Key Developments 

02

G e o l o g y  &  Te c h n i c a l

01
Further encouraging 
assays reported from 
Reservatório, Pinheiro 
and Grandão (potential 
upside)

Resource element of 
current drilling 
programme completed 
(in half of the time 
expected)

03 04 05
50,000m of drilling now 
completed at the Project 
since acquisition (huge 
milestone achievement)

Engaged with new Pt 
Government and key agencies 
on land access &  purchase 
processes. 

06
Progress maintained with 
other key DFS workstreams 
(Infrastructure, Capex and 
Opex estimates, mine plan & 
scheduling) and RECAPE

Acceleration of work in 
relation to the road projects. 
Final bypass road project 
submitted for EIA assessment, 
access road project discussed 
with the Municipality

8



01
Fundraise was undertaken to maintain momentum, 
delivering an extra £4.8m at a minimal discount vs. market 
price, under tough market conditions

Key holders participated. Institutions & Staff reinforced

We can now progress beyond the DFS, on FID-related 
streams that affect the Project's critical path (e.g. PF, 
Roads, Power line & Team adjustments)

02 03
Appointed our Project Finance Advisor

Cutfield Freeman & Co will help structure
the next phase of our funding strategy
CF&Co is a specialist in Mining Finance with 
solid Lithium track-record, complementing 
our highly seasoned in-house PF team well

04
Continued to work on Grants in various 
fronts (national and European funds)

Engaged with European Commission & 
Portuguese State bodies under the 
Strategic Project umbrella. Efforts by 
entities to accelerate the CRMA delivery 
seem to be growing

Commercial: Progressed the relationship 
with AMG in various fronts

With other parties: Various work fronts 
ongoing in relation to both the remaining 
Spodumene tonnage & other byproducts

Key Developments 
Fi n a n c i a l  &  C o m m e rc i a l
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Key Developments 

02

O t h e r  f ro n t s

01
New editions of SAV's 
local newspaper. 
Community visit to 
Barruecopardo. New family 
back to Covas with 
Savannah. SAV's Advisory 
Committee presented. 
Media engagement kept up

Inauguration of the 
Boticas office, with ~200 
people from the local 
community. SAV's 
15th anniversary 
celebrated at our Covas 
do Barroso house, with 
~40 staff

03 04 05
Realignment and 
expansion underway 
within the team as 
Savannah prepares for 
the financing and 
development stages of 
the Project

New Boticas mayor now 
in office. Municipal 
elections on Oct 12th. 
Progressive strengthening 
of regional institutional 
relations kept as a priority

06
First Portuguese Lithium & Battery 
Sector Cocktail held at our Lisbon 
office. Strengthening of ties with 
the value chain, both nationally 
and with visits to refineries & 
mines in 3 continents

Active participation in ~10 events 
in 4 continents. Preparation of our 
participation at Fastmarkets 
Europe & Minex (both in Lisbon), 
and of business development 
trips to Japan & China in October

10



Future news flow and activities
Lots of  opportunit ies to bui ld value through 

progress in  H2 2025 and beyond

D S F  &  R E C A P E

Completion of current drilling 
programme (geotechnical)

Announcement of remaining 
geology assay results

Resource updates on Grandão, 
Reservatório & Pinheiro bodies

Increases in tonnages 
expected at Reservatório & 
Pinheiro after consistently 
encouraging assay results

Review of exploration target

Progressive finalisation of the 
various DFS and RECAPE work 
streams

F i n a n c i n g  &  M a r k e t

Commercialising and 
financing the Project 
Potential additional partnership 
and financing opportunities
Marketing our story and 
leveraging any sustained 
lithium price recovery

SC price has risen 26% in the 
last month (source: 
Canaccord)
Higher Li price = Higher NPV 
= Higher share price
Other Li Companies’ share 
prices have begun to move 
up

Improving visibility & access 
to Iberian retail investors

Delivery Phase ahead – focus on the critical steps
 

Do share the story of Savannah
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Significant
Additional 
Upside To Be 
Materialized

Significant potential to build 
on existing 28Mt JORC 
Resource, conservative 
additional Exploration 
Target1 of 11-19Mt
Can grow further: All 
orebodies are open 
along strike and down dip

Resource Growth

Numerous new 
pegmatites still 
to be tested inside the 
concession area 
Great recent field results, 
with new surface sampling 
returning up to 3% Li20

More pegmatites

A very large mineralised 
system is present
Combined ~50Mt resource + 
Exploration Target1, further 
expansion potential
On top - well positioned for 
national auction for new areas

Add-Ons

Under Option, final 
payments due end 2025
Only 1 of 3 blocks
has had drilling to date
Second block (B) showing 
very promising potential

Aldeia 
Concession

1. Cautionary Statement: The potential quantity and grade of the Additional Exploration Targets is conceptual in nature, there has been insufficient prospecting work to estimate a mineral resource and it is uncertain if further prospecting will result in defining a mineral resource.

1

2

3

4

12



Significant
Additional 
Upside To Be 
Materialized

Please do refer to 
recent presentations 
and RNS's for more 
details
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Follow the Trend
Large stakes acquired by AMG & 

key PT investors, & now ~2x institutions 
& growing staff / key team support

Li recovery & relevant news flow ahead

Value opportunity today
Achievable & deliverable. 

Competitive in the global scene. 
Positioned for Li recovery till 2030.

Last price cycle saw quite dramatic 
uplifts (Peers up to +2000%)

Partnerships
AMG-SAV: Europe’s best together: Equity, 
Offtake, Project finance, Plans for refining
Plenty of further options for partnerships

Investment 
Opportunity

Summary
A N  I M M E D I A T E  
I N V E S T M E N T  
O P P O R T U N I T Y
W I T H  M U L T I P L E  
P O S I T I V E  D R I V E R S

Enhanced DFS secured
Increased cash balance provides financial 

reserve to complete enhanced DFS. 
Project finance & grant-related updates ahead

No genuine EU competitor
Spodumene, conventional, ready to 

start, EU, scalable, exploration 
upside, fully ESG compliant 
...but also whole value chain 

expanding!

Resource  growth
Numerous opportunities identified 

for lithium resource growth from 
established and new targets. 
Resource & exploration target 

update ahead
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